* BEAR INRDAD WAS FIERCE

e

' Shown by Bank Staterpent Caused
Rush For Cover and
Violent Rally, !
A 1 s

(15 Amtoelated I'roes.)

I NEW YORI, March 28, —'ho ztock mor-
fat was awepl by o gpeculntive gnle durE
0
which, the qulet closing and tho small noet
: o lttia indloition,

The bear party imoade a flerce onslaught

i gthe  two hours' posslon to-day,

chunges In pricea BIY

on | prices after an unsteady opening an

Ueceeded In dislodging some henvy blocks
:f stock wihich were in o vulnerablo posl_-
tlon by reason of calla for additional mars
glns and by stop-loss ordera placed below

the market

The unexyected Incronses in resarod dis-
" ihe  bank siatomont calised
closed by 10 Imm'? e
POV e o urgeit mannet)’

to cover In m 1 . 'I.‘llu]l‘u
was a notable quicting down after the
S prineipal demand fram tho beirs hod been
and the market wavered agnin,

but: cloged nbout sleady although below

anxlot{ onithe part ot Lho
bough :
gruging a violont rolly in prices

/- eatisfied,

tha Lop prices on tha rally,

Tlnurg. I:wus as iitle spelfle nows tooaxs
lain  tho  selling na thera was yuplor-
ay, and It sgemed 1o be based ipon dis-

colragment over: tho ganeral apaihy of

{he apeculntion and the many afsap ‘Uinl-
msntg of hopes of w rise In pricos. Thero
was soma show of gupnort In. New, ‘Rork
Contral and Pannsylvania, and the groats
\oat wealkness shifted to the Paclics ond
-8t. Paul, Manhattan wa gupported, an

thers wwns| some strength amongst th
conlers, basod on the fuvornhla reports ot
not oarnings for Februnry of Rending and

Lehigh Valley, following that for Iirie,
which was published yesterday.

The only explanatlon offered for 'the
Hilgher reserves ghown by ‘the banks; In

fice of an apparent decrensa Jjudged by’

tho known movemenld ol money, wild tha
working of tho average system of compu-
tation. A dally!Increase In cash ser}'m]
to’ Incresse. W effect upon the ' waolly
aterage, The passing of the April lat
perlod 1s looked (o far aomo rellel from
the demand génerally, and the liguidation
effocted in stocks ycnlerda)' and Lo-day ls

‘mlso. exnected | tolclerr the situntion to
some_extent,

! 2 ;
The market for borids has boen! dull and

“the movement of prices jreegular. | Unitad
States old 4'siadvanced 1% and the naw 4's
5 per cant., and the &8, registercd, and

‘B's 14 per cent,; the s, roglstered, do-
elined 1 and the 2'a coupon 14 per cenl.

ns cinmp:Lmd with the closing 'eall of 'last

week. . X

“UPho tofal sales of stocks for the day

were 445,200 shores. /

MONEY  AND N CHANGE—CLOSHE:

‘Monny on call steady; all loans at 4 por
conli: time menpy sfeady, nll perlodg 31
b per cent.; prime marcantile paper, W@
6 per cent. Bterling exchange  stendy
wilh, netual business In hankers' bllls st
£4 6045000 for demand and AL $4.83,70

Cfprosixtyodayi billg; posted  rates, s-i._ﬁ-!;d;

and §4.88: commerelal bills, 31,821{4@4&,&
“Bar sllver, 49 Mexlean dollars, BELL, - (ov

nrnment bonds steady; rallroad bonds eas- | U
to tho: probabilitles of the w

statement, Inasmuch ns 4 rath
whowlng seemed to ba commonly

jer

WEEKLY BANK STATHLENT,
NEW YORIK, March 28—The statement
of naverdges of the clearing-louse banks
of thls city foritha weck showd:

80,900 decraase. $0,048,200,
Dieposits, $891.260.000; decranse, 6,423,400,
Cirenlation, $12,9M.80; increase, §37,300.

wj.egﬂ!-tcn it 60}, 534,400 ingreaso,  §1,-

! il

Snacle, smi-&m \dscroase, $131,000.
Toserve, $220,645,900; Incroase, §.4H,50.
Teserve required, $223,665,000; ° decrense,

F1L.60G, G040,

Surplus,  $8.280.80; Increase, ¥3.100.500, .
Tx-United Siates deposit, §16,828,400; In-
srense, $3,090,H00,

EDITORS! VIEWS.

\

What the New York Evening Papers
Have to Say of Yesterday's Trading

" (8peelal to Tho| Times-Dispoteh.)

NEW YORIK, March 28,—Tho Evening
Post says: Wall street accepted to-day's
bank statement as highly favorable, and
o stock morket which hnd been drifting
intp renewoed demoralization: was sharply
facod about, with hmmedinte and gensral
recovery: Tha bank return was, In: fact,
much batler 'than yesterday's forccasts
Inidlented,

Thio.stock market opened Active, though

Irregular, with somn recoveries, During

the second hour wenkness agiin prevall-

ed, ‘Atehison and Amalgamated Copper
falling a polnt aplece; St Paul, 1% Unlon
Tacifie, 2, agd +Rock lsland, 3. This de-
moralization coptinwéd untll  thp  last
half hour,' when  the bank - statomant's
publieation brought aboutl sharp rocov-
orlos, In many of tha earller polnts of
weakness, such as Bt Poul, the greatlor
part of the losdps were Togalned,  wnd
ptacks which had nnol gone down very far
abl the start made net galns for the doy,

Closing, howover, was irregular,

1t is sufficlently obvlnus in most obser-
vors that the “Southern  Paclfe pool,!
1ndar present elreumatniees, contalng too
explosive materlal to bo nploasnnt nelgh-
Lor for the raarket, A good deal of thid
week's npprehensive price movement has
:hnnn clonrly atteibotahle to) such feeling,
The position. taken allogether, |2 extrome-
Iy odd. Even when the “Wostern ollque'!
was heginning to sink in o the gqulcksand
of last nutumn there wers many walchers
whn contended that {8 feat were pn firm
ground—na  bellel  apparently conflrmed,
during h\:_-'ril,\'-i'nur honrs atler Lthe Trens.
ury's dispen=ation of Sentember 20th, by
tho  speculators’ mad dash o for higher
ground. With  the  “SBouthern  Pacific
ool ihe state of the comblnation's ex-
chequer ha= . been op muttrenf  shrewd
ealenlntlon for every clerh In Wall Birenat,
12pch of the pool's rurerssiva spectacuinr
moves hos been promptly. fotted  down
e another burst Tor freedom by speanln-
tars at bay, Wlthont any auestion, this
I= the reason why the infunetion sull, with
Al s theorstically Important  possihitl-
tios, has nnwhere heen \glen serlpusly,

Tn  to-day’s  hank  stntement the  da-
erenase in loansg had heen expeoted, but n
Faln In caxh hud nor, AR piEalnet yes-
torday'R  extimated 1 A0G0 Toas. ansh
holines are reported to-dav ag Incrensing
§1,404.800, This, however, 1s ona nf the
faverare evelam's trlcka, A week azo tha,
psthinate favored: 500,000 Josas tha logs In
the staterment fonted up $18.000,00,  This
week (he net result I3 pogaln of 110060
in the erurnlus. which, howeyer, still re-
mains at the lowest point -fon dhis date

Aince 1500

Ona oddly interesting fact In the line
of eomnarisong l= that the loan account
now eubstantially stnnde atitte Agure of

poyear aEo, Band s 21400000 below 1901

The Fvening Bun savs: The stock mar-
tel pontipued very much unsetiled to-
Nuv, and further ssvern declines  wera
guffered In n number af instances,  Thaers
was noihing more definita in nocount for
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i Unexpected  Increase in | Reserves
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New York Central gen, 04'a.
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Northern  Paelfic 43,0,
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Norfolk and Western
Rending |General (48,0,
Mountaln con. B

Denver City 1sts i

Uniflad 4's

con,

'CLOSING ' BOND « QUOTATIONS.

eatern con. 7'8.. 131%)
478000 ]Dl'»?t.
Bioady 1001

irkle,
Goodall Co.,

WHOLESALE DRUGGIZTS! BUNDRIEH,

8t Tould and . Ban Franciaco '8,
gt Loulzs  Senthwestorm 1eUeslbie
At Toula ] Bouthwestorn  2d's,0un. 51
Ban Antonfo and Arkdneog 4’80000 08
Zotithern Paelfle d's
Southern Maillwny b

ATLANTIC VARNISH |Richmond Guano
~ WORKS, INC., | - Company,

RICHMOND, VA,
Fing | Varnighesa and  Japans,
"'Branch Officen’ in | New York,
‘! Boatonh,  Baltimore,
wanted to i=ell on cumm!ss‘mnﬁ :

U RICHMOND, VA,

i Potash and!Chamlcals,, ete, [
REBPQNBIBLE TAGIINTH WANTED,

‘Meanufacturera High | Grado Ferifijzord
1 and  Fertlllzer Matorlala; Importers ol

Texne and| Paelflo 1st
Toedo, 8L Lo and W

TInfon: Pacific 4'a
Tnion Baelfle Conv,
Wabash let'e ...
Wnhash ddla .ol
Wabnsh Deb, Bla ..
Whest Bhore A's ...

1470 18, Main/'8t,, 'Rlechmond, Vi, |
The only, house of {tg'kind in Richmond.

M. GOHEN SON & C0.,
DryQoods and

Virginia-Carolina
Chemical Company,| ' - company,

" Manufacturers of Fertllizers, Fortlllz-
ing Mnterinla and’ Chemlcals,
‘of Potnsh; Halle and Nitrates, Capnelty: ;
One  thousind carlonds of ‘Manufactured | Wm, J, Andersoti, | Itohert Q, Ronnolds

Richmond, Va. ICPrest, i

Wigeonsln  Central
Contlnantal Tobuceo

Richmond,

Ferilllzers per doy.

3

Richmond Stove

BTOVEB \

oy 3
Vn.-Cnrolina Chemicn] Cow 00M .
\'n.-Cnmlhlm Chemical Co. pfd,ii. ..

tha nrnémiru upon

howsvor, evident In, nontrly
and the markot seemod
out Bupport, anve that nrlsin
ocentlonal covering of

geéneral, notion that- the
in the sult agailnat the
ties Company ln the Unltod Btates
Court would ba decided

ef in thls respec

the London ma
abmence of nny

A number of 'savers los
Notably werk features o

Atechlson, Bt. Paul,
Cnnadion Pacific, Maphattan' nlso
badly In tho early dealings, but In. that
onsa o modernta ‘degres of support was

amated Copper, the Unlted Btates
e other industrinl and
(s moved In line with
hera was lesa than tho
t of dlscusslon with regard
eakly bank
or negative

misce|lnneous stook

or.
The bank statemen
axhihlt than had been
market onjoyed n
n the anppenrance nf the
idings showed an increasa
£1,500,000, whereas tho prellminary
pstimates had foreshndowed o shrinkegs

gharp rally upo

Tho lonn account was curtafled
6,048,000 und dopnzita fell nway
In conserlionge, BUrplus resarves
hanka ' now
0250000 In excers of the legnl re-
‘At tha corresponding perlod
tho banks' surplus cush hold-

Ines pmounted to ¥6,05,000,

. Wirginlo-Cnrolna Chemlieal com
ghares nt 62; 100.shares

at 62
¥irginin Tire and Marine Insurance Co.—

STAT'E SECURITIES.
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Vo #a. now, 0. and R 18820 00
A, Centurles, -3, € and R..... 61
RAILIROAT BONDS,

G, L, R. R. Con, Trust #'s.. M
Char, Col. and Aug. 24 Ta, ... 118
Georgln Paciflc 1st ¢'s,
3a.,, S0, and Fia., 1M
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Nor. and Westarn Tty 4’5, 1
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BANK AND TRUST COS,
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ot Bavs: amnd Ins, Co
Planters Nntlonal ...

INSURANCE COMPANIES,
Va, Tre and Morine..,,
MISORTLLANEOUS,
Amer, Tob, Co. pfd,, 8 p
Amerlean Liocomotive pld,
Ameriean Locamotlyve com,.
. oand 8, Co, 15t Londy §
Coand B Con, 4ig's, 1018
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Va.-Carolinn Cham, pfd..
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WALL STREET QOSSIP

THOMAS BRANGH & G0

(RETABLISHIED 1833,)
MEMBERS
New York Stock Exohange,
New York Cotton Exchange,

PRIVATE WIRES T0
PRINGIPAL WARKETS.

1
ket sympathized, hut only
ihe tracijion ElO

SOUMTHERN PACIFIC: ™

wita  necompanled
inaneial pressurs Gpen. the pool nnd tho
gave thy lden

that the Harrbnan interes
af {te posliion that v was not nfrald to
sell, I spite of thp slleged possibiiity of
n Equease of the ghories.
noticepble that some heayy selling wad

Investment Securities,

tho:market than there
priewad ! llquidation wWas,
avety quarter
solly with=
g from tho
shert. esniracta.
yague, bul falrly
ending declsion
orthern Hocurl-
Clreult
ngainst tha com-
tho common be-
£ wos ' factor ln the
At tlie oponing of business n
tona wos. ovident, chlefly
lenn' stoeks wero strong In
rkeot and ‘bocause of the
lirect:oxplanation of yes-

lon | snon  appenred, and
seg  wora ghown,
£ tho roflway st
Pooelfic
the Wabnah Insues and

brola

looked

t mnde a very much
reclonad

to: the

RICHMOND STOCK MARKET.
HRichmond, Va., March 23, 1308,

mon—2Z
1 share

Bid, Asked

0074
b

K

120

Pressure Upon Pannsylvanla and Nor-
folk & Waestern.
(Bpectal 60 Tho Thuoes-Dispateh,)

NEW YORIK, March 28—The opening

of the stock market ehowed a penewal
of pressure In places, which more than
offsel tho better ranse of pripes from
that
short Intorest wis getting more - consid-
high-priced
slooks wias sumething of the spme clhinv.
actor ns thal of the previous day, and the
hrought
orders to sell woenkly margined atocks,
There wis nodistinet and rather o serl-

ament of weakness 10 the early
alnly laking 1la genesls from
in tha'

enoral maop-
n vlnces, nA
pltr were nuite Arm, and
llroad issues merely modo

our of trading the market
th before the publcation
nent, and made n gub-
in stopks wihlch had bean
lesues mndn n
Nho room was full of
but the bank statement wis gos
Iy conaldered a good one and encour-
aged a talrly firm tone.

Paclfile
o fdirect

WS &0 sura

It was pather

fow lesites'dn which It wna:
trnea tlin mors Important’ bank
sty of tha ' etreet;
naturally wealc and was hammercd In ra-
tnlintion for lhe pressure on  Southern
Mo, Mha selllng seemed .|

Ho mann,

Unlon

the Keene brolers. w
through supporting, o
number of slopa.

ATCHISON HELD WIHLL:
Afohison held well and th
to bellave that tho maost Im
pondent holding ini |t |a ‘secared In such

t no clroumstance
come upon the market, A

READING HPLPED:

position, however,

FPENNA. & NORTOLK:
Renewed prosaura In
Norfolk, nnd Western, was ascribed o
Fhiladelphin pelling !

BTREL PREBEURIN
The pressure in Bteo
brokers who have ra
Iceenn Interest, and seemed to ho dlrected
townrds stimulating publie lguidation,
pould fardly be sald that much real stoclk
came out.” The fallure of the hond Issue,
has . caused somo conservalfve
golling In the recenl past

A FPEW FEATURHS:

fnir trode support was reporterd
Coppor.. Lower  Wall
Luyer of Sugar In mpdarata
arders  In Rock
derafond to hpve heen glven
hardly roedad, as the stocl

under  whic

laied trom inis slde. .
ecommisslon hounges wern hiad
As the fgurea of Lo-d
and the movement for the week Aupport-
{he bear eontlngent 1o
good weathor - was
inorenan the moyement,
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short aeceount, . To-dny's  wealhor
wits regnrided with some Indifferen
though. cloudy to T
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cnaty for rilns to-mor
cotton Bluley enst of
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qulat: mlddling
10,050 milddling gulf, 10,30, sales, 2,

164
sk

at ®ll seaports—Not
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the doy by what are usunlly
consldored Koono brokors.
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d’ to ba about the
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aasible | o
Ing’ Inter-
TFacllle’ was

a llttle by the flne
February alatemant, and
the  anlhracltes generally scamed to, be
rather sold oit.  There was not much dis-
to  buy them. In" view
bollef | that | Februnry
would be nbout the last of the blg earn-
1115:1: inview ‘af ‘the 'llghter ‘demand’ for

Ponngylvanin and

| preterred wna from
pently noted for the

e ]
COTTON MARKETS.

NTW. YORK, March
market oppned frm at an advane
e, which proved te be the slen for i
gelling movoment,
the adyance was lost
hour, Tho Emglish cables, which ra art-
ed an pfvance of 4@54 polnts, would
urtified norire of BTS points ot New
trafars got the Imprassion
sl mprket had heon manipu-
At tha samn llmae
1y off: [ap pr=
ay's rocgints

a9, —Thp | cottan
o of 207

Cntton  futures opened flrm and closed

High, Low. Clos,
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£.80 LAE 874
RAT B4l A
B4 R
Bk 8
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Cotton, auiet; middling, 10,05, gross ro-
seipts 47 hales) sales, 2,000 bales: sioek,

sinee Beptomber 1at at all sea-
1 420,738 hales; pxport
i Cirent DBritadn, 2,420,280 bales to Franee,
Continent,

The fulure market gained n few polnls
hut ﬂinmn:ivmmn
profit-te
which staried alinst as "ml_’; A& ;ll:'ilgfs'
commenced Lo advanea,
alrong enough, bul the welght of reallz-
Ing was too heavy, and the lack of buying
nnd spoculative [ntereat govo no halance
to_tha llauldation taking placs,
et nnd pteady h
B, 733 !\[n%‘. 0, T470.76;
Li August,

Alae market wna
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